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SURQWR� 1RQRVWDQWH OD

SULPDYHUD QRQ VLD OD VWDJLRQH

IDYRULWD GDJOL DSSDVVLRQDWL GL

PHWHRURORJLD� LQ TXHVWL WUH

PHVL OD QRVWUD $VVRFLD]LRQH q
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DO FDPELDPHQWR FDO FDPELDPHQWR FOOLPDWLFRLPDWLFR�

WHQXWDVL LO �� PDU]R VFRUVR D

8GLQH� DOOD TXDOH KDQQR SUHVR

SDUWH L PDJJLRUL HVSHUWL ORFDOL

GL PHWHR�FOLPDWRORJLD�

8QD VLQWHVL GHL WHPL WUDWWDWL H

GHOOH FRQFOXVLRQL JHQHUDOL DOOH

TXDOL LO JUXSSR GL HVSHUWL q

SHUYHQXWR YHUUj SUHVHQWDWR

QHO SURVVLPR QXPHUR GL

0HWHRURORJLFD� /D WUDVFRUVD

SULPDYHUD KD DQFKH YLVWR LO

ULFRQRVFLPHQWR XIILFLDOH D

OLYHOOR LWDOLDQR HG HXURSHR

GHOOD QRVWUD DVVRFLD]LRQH�

/·8�0�)9*� LQIDWWL� q HQWUDWD D

IDU SDUWH GL 81,0(7�

O·RUJDQLVPR FKH UDFFRJOLH DO

VXR LQWHUQR OH SULQFLSDOL

DVVRFLD�]LRQL PHWHRURORJLFKH

LWDOLDQH HG LQ VHJXLWR DQFKH
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0HWHRUR ORJ LFD O 6RF LH W\

�ZZZ�HPHWVRF�RUJ��

,O OHJDPH FRQ TXHVWL GXH

RUJDQLVPL FL ID RQRUH HG q XQ

LPSRUWDQWH ULFRQRVFLPHQWR

XIILFLDOH GHO ODYRUR GD QRL

VYROWR ILQR DG RUD� /D

SDUWHFLSD]LRQH DOOH DWWLYLWj GL

TXHVWL GXH LPSRUWDQWL

RUJDQLVPL QRQ GLVWRJOLHUj

FRPXQTXH O·8�0�)9* GDO VXR

FRPSLWR SULPDULR FKH q TXHOOR

GL FRQWULEXLUH DOOD GLIIXVLRQH

GHOOD FXOWXUD PHWHRURORJLFD LQ

)ULXOL 9HQH]LD *LXOLD HG DO

FRQVROLGDPHQWR GHO OHJDPH

WUD L SURIHVVLRQLVWL H JOL

DSSDVVLRQDWL GHO VHWWRUH�

3URSULR SHU TXHVWR PRWLYR� LO

�� OXJOLR SURVVLPR DOOH RUH

� � � � � � V X L Q Y L W R

GHOO·$VVRFLD]LRQH &XOWXUDOH ´OD

JUDPHµ VDUHPR RVSLWL D

&RVHDQR �8'� SHU XQD VHUDWD

LQWHUDPHQWH GHGLFDWD DOOD

PHWHRURORJLD�

6L SDUOHUj GL SUHYLVLRQL GHO

WHPSR� GHL FOLPL GHO SDVVDWR

LQ UHJLRQH H GHO UDSSRUWR WUD OD

PHWHRURORJLD H OH WUDGL]LRQL

SRSRODUL��

3ULPD SDJLQD

3XQWR G·LQFRQWUR

,QIRUPD]LRQL VXOO·DWWLYLWj
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6WHIDQR 0LFKHOHWW6WHIDQR 0LFKHOHWWLL

6L FRQFOXGH LQ TXHVWR QXPHUR

OD SDQRUDPLFD VXJOL HQWL H JOL

LVWLWXWL FKH VL RFFXSDQR GL

PHWHRURORJLD LQ UHJLRQH�

2*62*6

/·,VWLWXWR 1D]LRQDOH GL 2FHDQR�

JUDILD H GL *HRILVLFD 6SHUL�

PHQWDOH KD LO FRPSLWR GL VYRO�

JHUH� SURPXRYHUH H FRRUGLQD�

UH� DQFKH LQ FROODERUD]LRQH

FRQ DOWUL HQWL LQWHUHVVDWL� VWXGL

H ULFHUFKH ULYROWL DOOD FRQR�

VFHQ]D GHOOD WHUUD H GHOOH VXH

ULVRUVH� LQ SDUWLFRODUH QHO FDP�

SR GHOOH GLVFLSOLQH JHRILVLFKH

H G D P E L H Q W D O L �

DOO·LQGLYLGXD]LRQH H DOOD YDOX�

WD]LRQH GL ULVRUVH PLQHUDULH H

GL IRQWL HQHUJHWLFKH� LQ WHUUD

HG LQ PDUH� DOOH LQWHUD]LRQL WUD

DPELHQWH PDULQR H RFHDQLFR

FRQ O·DWPRVIHUD H FRQ OD OLWR�

VIHUD� DOOD FRQRVFHQ]D GHOOD

VLVPLFLWj� GHL IHQRPHQL JHRGL�

QDPLFL H LGURGLQDPLFL LQIOXHQWL

VXOO·DPELHQWH� DQFKH FRQ ILQD�

OLWj GL SURWH]LRQH FLYLOH� ILQDOL]�

]DWL DOOR VYLOXSSR GHOOH WHFQL�

FKH GL DFTXLVL]LRQH� HODERUD�

]LRQH� LQWHUSUHWD]LRQH HG DU�

FKLYLD]LRQH GHL GDWL JHRILVLFL�

,O 0LQLVWHUR GHOO·8QLYHUVLWj

�08567� SXz DYYDOHUVL

GHOO·2*6 SHU VRVWHQHUH H FRRU�

GLQDUH OD SDUWHFLSD]LRQH LWD�

OLDQD DG RUJDQLVPL� SURJHWWL HG

LQL]LDWLYH LQWHUQD]LRQDOL QHO

FDPSR GHOOD ULFHUFD RFHDQR�

JUDILFD H JHRILVLFD VSHULPHQ�

WDOH�

1HO FDPSR GHOOD PHWHRURORJLD

LO 'LSDUWLPHQWR GL 2FHDQRJUD�

ILD VL RFFXSD GL SURFHVVL GL

LQWHUD]LRQH DULD�PDUH VX VFDOD

VLD PHGLWHUUDQHD �DWWUDYHUVR

O·DQDOLVL GL GDWL (&0:)� FKH

ORFDOH QHOO·$OWR $GULDWLFR H

*ROIR GL 7ULHVWH�

,Q TXHVWR FRQWHVWR LO 'LSDUWL�

PHQWR JHVWLVFH XQD ERD

PHWHR�RFHDQRJUDILFD �%RD

0$0%2� XELFDWD QHOOD 5LVHUYD

0DULQD 1DWXUDOH GL 0LUDPDUH�

FKH DFTXLVLVFH H WUDVPHWWH LQ

WHPSR UHDOH RJQL WUH RUH L

VHJXHQWL SDUDPHWUL PHWHRUROR�

JLFL� WHPSHUDWXUD GHOO·DULD�

SUHVVLRQH DWPRVIHULFD� YHORFL�

Wj H GLUH]LRQH GHO YHQWR�

, GDWL VRQR GLVSRQLELOL DO VLWR

:(% GHOO·2*6 DOO·LQGLUL]]R�

KWWS���GRJD�RJV�WULHVWH�LW�FJL�

ELQ�PDPER�

(QWL FRQ FRPSLWL LVWLWX]LRQDOL GL

RSHUDWLYLWj H GL VYLOXSSR H

ULFHUFD

260(5260(5��$53$ )9$53$ )9**

/·2VVHUYDWRULR 0HWHRURORJLFR

5HJLRQDOH GHOO·$53$ GHO )9*

KD FRPH FRPSLWR LVWLWX]LRQDOH

OR VYROJLPHQWR GL DWWLYLWj RSH�

UDWLYH H GL ULFHUFD H VYLOXSSR

UHODWLYH DOO·RVVHUYD]LRQH� DOOD

FRPSUHQVLRQH H DOOD SUHYLVLR�

QH GHL IHQRPHQL PHWHRURORJLFL

FKH LQWHUHVVDQR LO )ULXOL 9HQH�

]LD *LXOLD H DOOD GLIIXVLRQH

GHOOH LQIRUPD]LRQL� GHL SURGRWWL

H GHL VHUYL]L WHFQLFL� VSHFLDOL�

VWLFL H SURIHVVLRQDOL FKH QH

GHULYDQR� 3HU O·RVVHUYD]LRQH� LO

PRQLWRUDJJLR YLHQH VYROWR

XWLOL]]DQGR OD UHWH VLQRWWLFD GL

�� VWD]LRQL� LO UDGDU PHWHRUR�

ORJLFR GRSSOHU SRODULPHWULFR H

OD UHWH GL SDQQHOOL SHU OD JUDQ�

GLQH� FKH O·260(5 JHVWLVFH

GLUHWWDPHQWH� QRQFKp DYYDOHQ�

GRVL GL GDWL HVWHUQL� FRPH OH

LPPDJLQL VDWHOOLWDUL� L GDWL GHL

IXOPLQL� GHO UDGLRVRQGDJJLR H

GL DOWUH VWD]LRQL� 3HU OD FRP�

SUHQVLRQH� OH DWWLYLWj GL ULFHUFD

H VYLOXSSR ULJXDUGDQR VLD D�

VSHWWL GLQDPLFL� FRPH OR VWX�

GLR GHL IHQRPHQL GL SUHFLSLWD�

]LRQH LQWHQVD �GL QDWXUD SUHYD�

OHQWHPHQWH FRQYHWWLYD� FKH

FDUDWWHUL]]DQR OD QRVWUD UHJLR�

QH� GHOO·LQVWDELOLWj DWPRVIHUL�

FD� GL XQD WHFQLFD QXPHULFD GL

SUHYLVLRQH GHL WHPSRUDOL� VLD

D V S H W W L F O L P D W R O R J L F L

�JUDQGLQH� QHYH� HWF��� /H SUH�

YLVLRQL UHJLRQDOL YHQJRQR HOD�

ERUDWH LQ PRGR VRJJHWWLYR�

FLRq JUD]LH DOO·HVSHULHQ]D H

DOOH FDSDFLWj GHL SUHYLVRUL

GHOO·260(5� XWLOL]]DQGR GDWL

QXPHULFL GL EDVH SURYHQLHQWL

GDL PRGHOOL SUHYLVLRQLVWLFL

GHOO·(&0:)� GHO ':' H

GHOO·$ODGLQ�/$&(� /·260(5

SDUWHFLSD D YDUL SURJUDPPL

QD]LRQDOL H LQWHUQD]LRQDOL� IUD

FXL OD UHWH UDGDU GHO 1RUGLWDOLD�

TXHOOD GHO &HQWURHXURSD� LO

0$3�0HVRVFDOH $OSLQH

3URJUDPPH� LO 0HGH[

0HGLWHUUDQHDQ ([SHULPHQW� H

DOFXQL SURJHWWL ,QWHUUHJLRQDOL�

(QWL FRQ FRPSLWL SUHYDOHQWH�

PHQWH RSHUDWLYL

$HURQDXWLFD 0LOLWDUH$HURQDXWLFD 0LOLWDUH

,O 6HUYL]LR 0HWHRURORJLFR

GHOO
$�0� VL LGHQWLILFD QHOO
8IIL�

FLR *HQHUDOH SHU OD 0HWHRUROR�

JLD �8*0�� GD FXL GLSHQGRQR�

LO &HQWUR 1D]LRQDOH GL 0HWHR�

URORJLD H &OLPDWRORJLD $HUR�

QDXWLFD� HQWH RSHUDWLYR FHQ�

WUDOH FKH VL RFFXSD GL SUHYLVR�

QL QD]LRQDOL D EUHYH H PHGLR

WHUPLQH� GL WHOHFRPXQLFD]LRQL

PHWHRURORJLFKH� GL PRGHOOLVWL�

FD QXPHULFD �LO PRGHOOR +50�

WUD EUHYH LO /$0,� H GL FOLPDWR�

ORJLD �GDWD EDVH VLQRWWLFR��

LO �� &HQWUR 0HWHRURORJLFR

5HJLRQDOH GL 0LODQR /LQDWH�

FRQ FRPSLWL VSHFLILFL SHU O
DVVL�

VWHQ]D H OD VLFXUH]]D GHOOD

QDYLJD]LRQH DHUHD FLYLOH H

PLOLWDUH� H FKH TXLQGL ID SUHYL�

VLRQL GL WLSR QRZFDVWLQJ�

LO 5HSDUWR 6SHULPHQWDOH GL

0HWHRURORJLD $HURQDXWLFD�

LO &HQWUR $HURQDXWLFR GL 0H�

WHRURORJLD GL 0RQWDJQD

�0RQWH &LPRQH�� SHU OH RVVHU�

YD]LRQL VSHFLDOL� WUD FXL OD &2��

3RL FL VRQR JOL 8IILFL 0HWHR

$HURSRUWXDOL� SHU O
DVVLVWHQ]D

GLUHWWD DJOL DHURSRUWL PLOLWDUL

H DL UHSDUWL GL YROR GHOO
$�0�

�$YLDQR H &DPSRIRUPLGR�� OH

6WD]LRQL GL 2VVHUYD]LRQH �FRQ

FRPSLWL DQDORJKL� H L 7HOHSRVWL

PHWHR �LQ SRVL]LRQH LVRODWD

PD PHWHRURORJLFDPHQWH VLJQL�

ILFDWLYD� FRPH 7ULHVWH�%DUFROD�

7DUYLVLR�� WXWWL FRQFRUURQR FRQ

OH RVVHUYD]LRQL DOOD UHWH VLQRW�

WLFD �PHVVDJJL 6<123 H

7(03��

1HO FRPSOHVVR LO 6HUYL]LR� FRVu

RUJDQL]]DWR� DVVROYH L FRPSLWL

GL VHUYL]LR QD]LRQDOH� q LO UDS�

SUHVHQWDQWH SHUPDQHQWH GHO�

O
,WDOLD SUHVVR :02 HG q PHP�

EUR GL (80(71(7� (&0:) H

(80(6$7� ,O 6HUYL]LR SURGXFH

DQFKH DYYLVL SHU OD VLFXUH]]D

GHOOD QDYLJD]LRQH PDULWWLPD�

HVVR IRUQLVFH O
DVVLVWHQ]D DOOD

3URWH]LRQH &LYLOH� FRQ XQ SUH�

DYYLVR GL �� RUH HG DYYLVL D

SL� EUHYH WHUPLQH�

((11$9$9��$HURSRUWR 5RQFKL$HURSRUWR 5RQFKL

/·(QWH 1D]LRQDOH $VVLVWHQ]D DO

9ROR DVVLFXUD LO VHUYL]LR GL

FRQWUROOR GHO WUDIILFR DHUHR

QD]LRQDOH� FRQWUROODQGR H

DVVLVWHQGR WXWWL L YROL GHJOL

DHURPRELOL FKH VRUYRODQR�

GHFROODQR H DWWHUUDQR QHJOL

DHURSRUWL LWDOLDQL� ,Q TXHVWR

FRQWHVWR GL DVVLVWHQ]D DO YROR

VL LQVHULVFH O·DWWLYLWj GL 0HWHR�

URORJLD DHURQDXWLFD� FKH� DW�

WUDYHUVR RSHUDWRUL H SUHYLVRUL

DOWDPHQWH TXDOLILFDWL� IRUQLVFH

OH FRQGL]LRQL PHWHRURORJLFKH

DL SLORWL QHO PRPHQWR GHO GH�

FROOR H� VRSUDWWXWWR� QHOOD IDVH

GHOO·DWWHUUDJJLR DOO·DHURSRUWR�

7DOH VHUYL]LR YLHQH VYROWR DQ�

FKH VXOOD EDVH GHL GDWL ULOHYDWL

GDOOH VWD]LRQL PHWHRURORJLFKH

DHURSRUWXDOL FKH O·HQWH JHVWL�

VFH GLUHWWDPHQWH� VHFRQGR JOL

VWDQGDUG LQWHUQD]LRQDOL VWDELOL�

WL GDOO·,&$2� 8QD GL WDOL VWD]LRQL

VL WURYD SUHVVR O·DHURSRUWR GHO

)ULXOL 9HQH]LD *LXOLD GL 5RQFKL

GHL /HJLRQDUL�

3HU OLPLWL WLSRJUDILFL YHQJRQR

VROR FLWDWL DOFXQL HQWL FKH HI�

IHWWXDQR PLVXUH PHWHRURORJL�

FKH D FRPSOHPHQWR GHOOD

SURSULD DWWLYLWj LVWLWX]LRQDOH�

6L WUDWWD GL� HQWL ORFDOL

�UHJLRQH� SURYLQFH� FRPXQL�

FRPXQLWj PRQWDQH�� DOWUL YDUL

�VFXROH� HQWL GL DVVLVWHQ]D�

D]LHQGH VDQLWDULH� HQWL GL SUR�

PR]LRQH WXULVWLFD� HWF��� IUD L

TXDOL LO &HQWUR 6HUYL]L $JURPH�

WHRURORJLFL GL &HUYLJQDQR GHO

)ULXOL�

'D TXHVWD UDSLGLVVLPD SDQR�

UDPLFD HPHUJH LQ PRGR HYL�

GHQWH FKH QHOOD QRVWUD UHJLRQH

RSHUD XQD FRQVLGHUHYROH YD�

ULHWj GL HQWL� LVWLWXWL H RUJDQL�

VPL FKH� D YDULR WLWROR H DIIURQ�

WDQGR L WHPL PHWHRURORJLFL GD

GLYHUVL DVSHWWL H FRQ GLYHUVL

ULVXOWDWL� FRVWLWXLVFRQR XQD

QRQ WUDVFXUDELOH ULFFKH]]D GL

FRQRVFHQ]H� PH]]L H VRSUDW�

WXWWR VSHFLDOLVWL� TXHVWD YDULH�

Wj SDUH YROHU TXDVL FRUULVSRQ�

GHUH DOOD YDULHWj PHWHRFOLPDWL�

FD QDWXUDOH GHOOD QRVWUD WHUUD�

6WD D QRL IDUOD IUXWWDUH DO PH�

JOLR� QHOO·LQWHUHVVH GL WXWWL�
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0DVVLPR 2QJDUR0DVVLPR 2QJDUR�

/D VWDJLRQH SULPDYHULOH KD

DVVXQWR QHOOD VXD IDVH LQL]LDOH

XQ FRPSRUWDPHQWR GHFLVD�

PHQWH DQRPDOR�

6ROLWDPHQWH OD FDUDWWHULVWLFD

SL� WLSLFD GHOOD VWDJLRQH GL

WUDQVL]LRQH q O·HVWUHPD YROXEL�

OLWj FKH WHQGH D PDQLIHVWDUVL

GDOOD VXD IDVH LQL]LDOH� PH�

GLDQWH DPSLH RQGXOD]LRQL

QHOO·DPELWR GHOOH FRUUHQWL RFFL�

GHQWDOL �IURQWH SRODUH��

0DU]R V0DU]R VWWDWLFDWLFRR

4XHVW·DQQR LO PHVH GL PDU]R

KD DVVXQWR XQ FRPSRUWDPHQ�

WR GHFLVDPHQWH VWDWLFR� FRQ�

VHUYDQGR LQ XQ FHUWR TXDO

PRGR OD PHPRULD GHO SHULRGR

SUHFHGHQWH� FLRq XQ IRUWH IOXV�

VR GL YHQWL RFFLGHQWDOL VXO

FHQWUR�QRUG (XURSD GHWHUPL�

QDWR GDOOD IRUWH LQWHUD]LRQH WUD

OD GHSUHVVLRQH G·,VODQGD H

O·DOWD SUHVVLRQH GHOOH $]]RUUH�

,O IDPRVR DQWLFLFORQH KD GRPL�

QDWR OD VFHQD VXOO·(XURSD

PHULGLRQDOH H TXLQGL VXOO·DUHD

PHGLWHUUDQHD� IDYRUHQGR WHP�

SR FRPSOHVVLYDPHQWH VWDELOH

FRQ WHPSHUDWXUH VXSHULRUL DOOD

PHGLD�

/D FDUWD Q��FDUWD Q�� TXL ULSRUWDWD

YXROH ULDVVXPHUH VROR OD FRQIL�

JXUD]LRQH GRPLQDQWH�

&RQ OD WHU]D GHFDGH GHO PHVH

XQD SULPD HG DPSLD RQGXOD�

]LRQH GHO IOXVVR DWODQWLFR KD

IDYRULWR OR VYLOXSSR GL XQ YDVWR

DQWLFLFORQH EORFFDQWH VXOOD

6FDQGLQDYLD FKH KD IDYRULWR OD

GLVFHVD GL DULD DUWLFD FRQWL�

QHQWDOH YHUVR O·(XURSD FHQWUR�

RULHQWDOH�

4XHVWR SULPR HG DPSLR VFDP�

ELR GL FDORUH WUD OD UHJLRQH

DUWLFD H TXHOOD VXEWURSLFDOH KD

SRVWR FRVu ILQH DOO·DQRPDOLD�

LQGLUL]]DQGR OD VWDJLRQH YHUVR

XQ FRPSRUWDPHQWR SL� WUDGL�

]LRQDOH�

$SU$SULLOH H 0DJJLR SLOH H 0DJJLR SL�� GLQDPLFGLQDPLFLL

,QIDWWL� LO PHVH GL DSULOH� SXU

QRQ DYHQGR SUHVHQWDWR OH

WLSLFKH SRGHURVH LUUX]LRQL GL

DULD SRODUH PDULWWLPD VXO PDU

0HGLWHUUDQHR� KD YLVWR FR�

PXQTXH SURWDJRQLVWH OH SHU�

WXUED]LRQL DWODQWLFKH� FKH

KDQQR ULSRUWDWR OH SLRJJH VX GL

XQD YDVWD DUHD LQ GHILFLW LGULFR

GRSR XQ LQYHUQR VHFFR�

$QFKH LO VXFFHVVLYR PHVH GL

PDJJLR� LQ OLQHD FRQ LO PHVH GL

DSULOH� VL q GLPRVWUDWR PROWR

YDULDELOH� DOWHUQDQGR PRPHQWL

GL EHO WHPSR H WHPSHUDWXUH

UHODWLYDPHQWH DOWH D PRPHQWL

SHUWXUEDWL� FLz JUD]LH DO GLQD�

PLVPR GHOOH FRUUHQWL DWODQWL�

FKH� DVVRFLDWH DOOD GHSUHVVLR�

QH G·,VODQGD�

/D FDUWD Q��FDUWD Q�� TXL ULSRUWDWD

ULDVVXPH SURSULR OD FRQILJXUD�

]LRQH GRPLQDQWH GHO SHULRGR��

3DJLQD �

$1$/,6,�6,1277,&$�68�6&$/$�(8523($�

*OL�HSLVRGL�VDOLHQWL�GHOO·XOWLPD�VWDJLRQH�PHWHRURORJLFD�

&DUWD Q��� IDVH VWDWLFD GL LQL]LR SULPDYHUD ����

&DUWD Q��� PDJJLRUH GLQDPLVPR GHOOH FRUUHQWL DWODQWLFKH LQ $SULOH H 0DJJLR�



5HQDWR 5� &ROXFF5HQDWR 5� &ROXFFLL

)XOYLR &ULVFLDQL)XOYLR &ULVFLDQL

)DELR 5DLFLFK)DELR 5DLFLFK

3HU IRUQLUH DO OHWWRUH LQWHUHVVD�

WR XQD YLVLRQH G·LQVLHPH

GHOO·DQGDPHQWR GHO OLYHOOR

PDULQR UHJLVWUDWR D 7ULHVWH QHO

FRUVR GL RJQL DQQR� DQWLFLSLD�

PR DL GDWL GHOOD SULPDYHUD

���� XQD ORUR VLQWHVL FOLPDWR�

ORJLFD EDVDWD VXOOH RVVHUYD]LR�

QL HVHJXLWH D FXUD GDOO·,776

GDO ���� DO ����� /D )LJXUD �

ULSRUWD LO OLYHOOR PHGLR SHQWD�

GDOH �VX � JLRUQL� FDOFRODWR VXL

�� DQQL FRQVLGHUDWL� 6L RVVHU�

YD� LQ SDUWLFRODUH� XQ PLQLPR

DVVROXWR LO � PDU]R HG XQ

PDVVLPR DVVROXWR LO �� QR�

Y H P E U H � , Q W R U Q R D

TXHVW·XOWLPD GDWD VL FRQFHQ�

WUD� GL IDWWR� OD PDJJLRU SDUWH

GHOOH WUDFLPD]LRQL UHJLVWUDWH D

7ULHVWH� /D PRGXOD]LRQH GHO

OLYHOOR LQIUD�DQQXDOH IRUQLWR GD

TXHVWR PHWRGR q DWWULEXLELOH

HVVHQ]LDOPHQWH DO UHJLPH

GHOOD SUHVVLRQH DWPRVIHULFD

FKH PRVWUD IUHTXHQWHPHQWH

YDORUL VHQVLELOPHQWH VRSUD OD

PHGLD DQQXDOH QHOOD VWDJLRQH

LQYHUQDOH H DO GL VRWWR LQ TXHO�

OD DXWXQQDOH� /·HIIHWWR GHO

YHQWR� FKH SHU VXD QDWXUD q

SL� LPSXOVLYR H FRQ HYHQWL GL

PLQRUH GXUDWD� YLHQH LQYHFH

ILOWUDWR GDOOR VWHVVR SURFHVVR

GL PHGLD SHQWDGDOH�

1HOOD WDEHOOD VHJXHQWH ULSRU�

WLDPR� SHU FLDVFXQ PHVH H SHU

O·LQWHUR DQQR� L YDORUL QRUPDOL

GHOOD SUHVVLRQH DWPRVIHULFD

�LQ K3D HG DOOD TXRWD GL � P

VXO OLYHOOR PHGLR GHO PDUH�

RWWHQXWL FRPH PHGLH SHU LO

WUHQWHQQLR ���������� (VVL

FRVWLWXLVFRQR LO ULIHULPHQWR

FOLPDWRORJLFR SHU LO FRQIURQWR

FRQ L YDORUL GL SUHVVLRQH RVVHU�

YDWH QHOOD VWDJLRQH LQ HVDPH�

PHVHPHVH PPHHGLGLDD

*HQQDLR ������

)HEEUDLR ������

0DU]R ������

$SULOH ������

0DJJLR ������

*LXJQR ������

/XJOLR ������

$JRVWR ������

6HWWHPEUH ������

2WWREUH ������

1RYHPEUH ������

'LFHPEUH ������

$QQR$QQR ������������

6L SXz QRWDUH OD PDUFDWD GLPL�

QX]LRQH GL SUHVVLRQH GDO PDV�

VLPR DVVROXWR GL JHQQDLR DO

PLQLPR DVVROXWR GL DSULOH�

3ULPDYHUD ����3ULPDYHUD ����

,O JUDILFR GHOOD ILJXUD � ULSRUWD

FRQ OD OD FXUYD URVVD FRQWLQXD

LO OLYHOOR PHGLR JLRUQDOLHUR �LQ

FHQWLPHWUL ULVSHWWR DOOR =,7�

QHOOD VWDJLRQH LQ HVDPH� OD

FXUYD EOX FRQWLQXD UDSSUHVHQ�

WD OD SUHVVLRQH PHGLD JLRUQD�

OLHUD�

,O OLYHOOR KD PRVWUDWR IOXWWXD�

]LRQL FRQWHQXWH DWWRUQR D YDOR�

UL OHJJHUPHQWH VXSHULRUL D

TXHOOL PHGL QRUPDOL� PHQWUH OD

SUHVVLRQH KD RVFLOODWR TXDVL

HVDWWDPHQWH DWWRUQR DL YDORUL

PHGL�

'D QRWDUH LO UDSLGR LQFUHPHQ�

WR GHO OLYHOOR QHOOD SULPD PHWj

GL DSULOH� FRQWUROODWR GD XQD

UHSHQWLQD GLPLQX]LRQH GL SUHV�

VLRQH DWPRVIHULFD�

, GDWL VWDJLRQDOL VRQR ULDV�

VXQWL QHOOH WDEHOOH VHJXHQWL

HVSRVWH GL VHJXLWR�

/LYHOOR GHO PDUH �FP�

PHGLD QRUP GLII

PDU ����� ����� ����

DSU ����� ����� ����

PDJ ����� ����� ����

3UHVVLRQH DWP� �K3D�

PHGLD QRUP GLII

PDU ������ ������ ����

DSU ������ ������ ����

PDJ������ ������ ����

, GDWL SURYHQJRQR GDOO·DUFKLYLR

GHOO·,VWLWXWR 7DODVVRJUDILFR GHO

&15 GL 7ULHVWH�

3DJLQD �

/,1($�',�&267$�

,/�/,9(//2�0$5,12�$�75,(67(�

2VVHUYD]LRQL�H�FRPPHQWL�VXOO·DQGDPHQWR�VWDJLRQDOH�

ILILJJXXUUDD ��
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5XG\ *UDWWRQ5XG\ *UDWWRQ

)UDQFR ,QGDFR)UDQFR ,QGDFR

6HUJLR 9LYRG6HUJLR 9LYRGDD

1HO JRUL]LDQR LO PHVH GL PPDU]DU]RR

q VWDWR VLFFLWRVR� OD PDVVLPD

SUHFLSLWD]LRQH QHO PRQIDOFR�

QHVH q VWDWD GL ��� PP LO

JLRUQR �� ,Q WRWDOH DEELDPR

DYXWR TXDWWUR JLRUQL GL SUHFLSL�

WD]LRQL PROWR VFDUVH� RYYHUR L

JLRUQL �� �� � H � SHU XQ WRWDOH

PHQVLOH GL ��� PP�

1HO UHVWR GHOOD SURYLQFLD QRQ q

DQGDWD PROWR PHJOLR� FRQ

YDORUL WRWDOL PHQVLOL DFFXPXODWL

GL � PP QHOOD ]RQD GL *UDGR�

GL � PP QHO JUDGLVFDQR H GL

�� PP QHO JRUL]LDQR� /D PH�

GLD PHQVLOH GHOOH SUHFLSLWD]LR�

Q L QH O PRQ ID O F RQHVH

��������� q GL ���� PP� LO

GHILFLW LGULFR q VWDWR TXLQGL

QRWHYROH� 3HU TXDQWR ULJXDUGD

OH WHPSHUDWXUH� QHO PRQIDOFR�

QHVH OD PHGLD q VWDWD GL

����&� OD PHGLD GHOOH WHPSH�

UDWXUH PLQLPH GL ����&

�PHGLD VWRULFD GL ����&� H

TXHOOD GHOOH PDVVLPH GL

�����& �PHGLD VWRULFD GL

�����&�� /D PLQLPD DVVROXWD

GL �����& q VWDWD ULOHYDWD LO

JLRUQR ��� OD PDVVLPD DVVROX�

WD GL �����& LO JLRUQR ��� ,

YDORUL DVVROXWL GHOO·XOWLPR YHQ�

WHQQLR VRQR GL ²����& QHO

���� H GL �����& QHO �����

1HOOH DOWUH ]RQH GHOOD SURYLQ�

FLD VRQR VWDWL ULVFRQWUDWL L VH�

JXHQWL YDORUL� ]RQD GL *UDGR

PHGLD GHOOH PLQLPH ����&�

GHOOH PDVVLPH �����&� PLQL�

PD DVVROXWD ²��� �& ��� PDU�

]R�� PDVVLPD DVVROXWD �����&

��� PDU]R�� QHO JUDGLVFDQR

PHGLD GHOOH PLQLPH ����&�

PHGLD GHOOH PDVVLPH �����&�

PLQLPD DVVROXWD ²����& ���

PDU]R�� PDVVLPD DVVROXWD

�����& ��� PDU]R�� QHO JRUL�

]LDQR PHGLD GHOOH PLQLPH

����&� PHGLD GHOOH PDVVLPH

�����&� PLQLPD DVVROXWD �

����& ��� PDU]R�� PDVVLPD

DVVROXWD �����& ��� PDU]R��

&RQ DSULDSULOOHH ILQDOPHQWH q DUULYD�

WD OD SLRJJLD FRQ EXRQL TXDQWL�

WDWLYL� 1HO PRQIDOFRQHVH FL

VRQR VWDWH � JLRUQDWH GL SUHFL�

SLWD]LRQL SHU XQ WRWDOH GL

���� PP� GD HYLGHQ]LDUH LO

JLRUQR �� FRQ ���� PP� 1HO

UHVWR GHOOD SURYLQFLD q DQGDWD

DQFRUD PHJOLR FRQ YDORUL WRWDOL

PHQVLOL DFFXPXODWL GL ����

PP �]RQD GL *UDGR�� �����

PP �JUDGLVFDQR� H ��� PP

�JRUL]LDQR�� /D PHGLD PHQVLOH

VWRULFD GHOOH SUHFLSLWD]LRQL QHO

PRQIDOFRQHVH ��������� q

GL ���� PP� /D WHPSHUDWXUD

PHGLD H VWDWD GL �����&� OD

PHGLD GHOOH WHPSHUDWXUH PLQL�

PH GL ����& �PHGLD VWRULFD GL

�����&� H OD PHGLD GHOOH

PDVVLPH GL �����& �PHGLD

VWRULFD GL �����&�� /D PLQL�

PD DVVROXWD H VWDWD GL ����&

��� DSULOH�� OD PDVVLPD DVVR�

OXWD GL �����& ��� DSULOH��

1HOOH DOWUH ]RQH GHOOD SURYLQ�

FLD VRQR VWDWL ULVFRQWUDWL L VH�

JXHQWL YDORUL� ]RQD GL *UDGR

PHGLD GHOOH PLQLPH ����&�

GHOOH PDVVLPH �����&�� QHO

JUDGLVFDQR PHGLD GHOOH PLQL�

PH ����&� GHOOH PDVVLPH

�����&� QHO JRUL]LDQR PHGLD

GHOOH PLQLPH ����&� GHOOH

PDVVLPH �����&� 3LRJJH

EHQ GLVWULEXLWH QHO FRUVR GHO

PHVH GL PDJJLRPDJJLR� 1HO PRQIDO�

FRQHVH DEELDPR DYXWR �� JJ

GL SUHFLSLWD]LRQL SHU XQ WRWDOH

GL ����� PP� GD HYLGHQ]LDUH LO

JLRUQR � FRQ �� PP� 1HO UHVWR

GHOOD SURYLQFLD F·q VWDWD XQD

PDJJLRUH SLRYRVLWj FRQ YDORUL

WRWDOL PHQVLOL DFFXPXODWL GL

����� PP �JUDGLVFDQR� H

����� PP �JRUL]LDQR�� /D

PHGLD PHQVLOH GHOOH SUHFLSLWD�

]LRQL QHO PRQIDOFRQHVH GDO

���� DO ���� q VWDWD GL ����

PP� $QDOL]]DQGR O·DQGDPHQWR

GHOOH WHPSHUDWXUH VL HYLGHQ]LD

FRPH QHO PRQIDOFRQHVH OD

PHGLD q VWDWD GL �����&� OD

PHGLD GHOOH WHPSHUDWXUH PLQL�

PH GL �����& �PHGLD VWRULFD

GL �����&� TXHOOD GHOOH PDVVL�

PH GL �����& �PHGLD VWRULFD

GL �����&�� /D PLQLPD q

VWDWD GL ����& �� PDJJLR�� OD

PDVVLPD DVVROXWD q VWDWD GL

�����& ��� PDJJLR�� 1HOOH

DOWUH ]RQH GHOOD SURYLQFLD VRQR

VWDWL ULVFRQWUDWL L VHJXHQWL

YDORUL� ]RQD GL *UDGR PHGLD

GHOOH PLQLPH �����&� GHOOH

PDVVLPH �����&� QHO JUDGL�

VFDQR PHGLD GHOOH PLQLPH

�����&� GHOOH PDVVLPH

�����&� QHO JRUL]LDQR PHGLD

GHOOH PLQLPH �����&� PDVVL�

PH D �����&�

3529,1&,$�',�*25,=,$�

2VVHUYD]LRQL�H�FRPPHQWL�VXOO·DQGDPHQWR�VWDJLRQDOH�

3DJLQD �

/$�&$3$11,1$���

'DWL JHQWLOPHQWH IRUQLWL GDOO·(1$9 � $HURSRUWR GL 5RQFKL GHL /HJLRQDUL H GD 5XG\ *UDW�
WRQ SHU *RUL]LD FHQWUR

5LDVVXQWR VWD]LRQH PHWHRURORJLFD GL 521&+, '(, /(*,21$5, � 35,0$9(5$ ����
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0DVVLPLOLDQR /RFD0DVVLPLOLDQR /RFD

/D SULPD GHFDGH GHO PHVH VL

q DSHUWD FRQ XQD IDVH GL WHP�

SR UHODWLYDPHQWH LQVWDELOH�

GRPLQDWD GD FRUUHQWL DWODQWL�

FKH XPLGH LQ TXRWD�

/·DSSRUWR GL SUHFLSLWD]LRQL LQ

TXHVWR SHULRGR q VWDWR GL

���� PP D 3RUGHQRQH FLWWj�

FRQ LO PDJJLRU TXDQWLWDWLYR

DYXWRVL LO JLRUQR � FRQ ���

PP� D FDXVD GL XQD GHSUHV�

VLRQH PHGLWHUUDQHD SUHFHGXWD

GD FRUUHQWL PHULGLRQDOL PROWR

XPLGH�

0DU]R VLFFLWRVR0DU]R VLFFLWRVR

1HOOH GXH GHFDGL VXFFHVVLYH

QRQ VL VRQR PLVXUDWH SUHFLSL�

WD]LRQL VLJQLILFDWLYH GDWD OD

SUHVHQ]D GL XQ DQWLFLFORQH FKH

KD GRPLQDWR OR VFHQDULR ILQR D

ILQH PHVH� 6ROR LO JLRUQR ��

VLDPR VWDWL VILRUDWL GD XQ GH�

EROH IURQWH DWODQWLFR FKH KD

GHWHUPLQDWR OHJJHUH FRQGL]LR�

QL GL LQVWDELOLWj FRQ SLRJJH

VFDUVH H ORFDOL]]DWH �VROR

��� PP D 3RUGHQRQH &HQWUR��

,O YDORUH FXPXODWR GL SUHFLSLWD�

]LRQL VL q IHUPDWR D ���� PP�

ULVXOWDWR QHWWDPHQWH DO GL

VRWWR GHOOD PHGLD � ���� PP��

1RQ VL WUDWWD FRPXQTXH GL XQ

UHFRUG� QHO ·�� FDGGHUR DSSH�

QD ��� PP�

$O FRQWUDULR QHO ���� VL PLVX�

UDURQR EHQ ����� PP

�0DJLVWUDWR DOOH $FTXH GL 9H�

QH]LD��

'D ULFRUGDUH� D VFRSR GL FXULR�

VLWj� FKH QHO PHVH GL PDU]R

���� FDGGHUR D 3RUGHQRQH

EHQ ����� PP GL SLRJJLD LQ

�� JLRUQL�

/H WHPSHUDWXUH KDQQR ULVHQWL�

WR GHOOH FRQGL]LRQL SUHYDOHQWH�

PHQWH DQWLFLFORQLFKH GHO PH�

VH� FRQ YDORUL XQ SR· HOHYDWL

ULVSHWWR DOOH PHGLH� ,Q SDUWLFR�

ODUH OD WHPSHUDWXUD PHGLD

PHQVLOH D 3RUGHQRQH q ULVXOWD�

WD GL ����& FLRq EHQ ����& DO

GL VRSUD GHOOD QRUPD�

6ROR QHOOD WHU]D GHFDGH� OH

FRUUHQWL QRUG�RULHQWDOL VHFFKH

H UHODWLYDPHQWH IUHGGH� KDQQR

IDWWR VFHQGHUH OH WHPSHUDWXUH

VX YDORUL PLQLPL SURVVLPL DOOR

��& ������& LO ��� ��& LO �� H

��& LO ����

$SU$SULLOH QHOOD PHGLDOH QHOOD PHGLD

,O PHVH VL q DSHUWR FRQ XQD

IDVH GL WHPSR VWDELOH GL

EUHYH GXUDWD D FDXVD

GHOO·DSSURVVLPDUVL GL YHORFL

VLVWHPL GHSUHVVLRQDUL FKH

KDQQR LQWHUHVVDWR OD QRVWUD

SURYLQFLD D SDUWLUH GDO

JLRUQR ��

,O SULPR VLVWHPD SHUWXUEDWR�

DVVRFLDWR DG XQ·DUHD GL EDVVD

SUHVVLRQH VLWXDWD VXO 0HGLWHU�

UDQHR RFFLGHQWDOH� ID DIIOXLUH

FRUUHQWL VHFFKH GD HVW�QRUGHVW

QHL EDVVL VWUDWL HG XQ SR· SL�

XPLGH GD VXG�HVW LQ TXRWD�

FDXVDQGR SUHFLSLWD]LRQL LQ

JHQHUH GHEROL R PRGHUDWH LQ

SLDQXUD�

'DO JLRUQR �� XQD SL� LQWHQVD

FLUFROD]LRQH GHSUHVVLRQDULD

FHQWUDWD VXO 0HGLWHUUDQHR�

FRQYRJOLD XQ IURQWH FDOGR GDO

QRUG�$IULFD YHUVR OH $OSL�

/·RFFOXVLRQH GHWHUPLQHUj

FRQVLVWHQWL SUHFLSLWD]LRQL VXOOD

SLDQXUD ����� PP LO JLRUQR ��

D 3RUGHQRQH &HQWUR�� FRQ L

YDORUL SUHVVRUL LQ FDOR ILQR D

��� K3D�

6RQR VHJXLWH FRQGL]LRQL GL

YDULDELOLWj ILQR DO SDVVDJJLR GL

XQ PRGHUDWR IURQWH QHL JLRUQL

�� H �� � 3LRJJH PRGHUDWH

����� PP LO JLRUQR �� H ����

PP LO JLRUQR �� D 3RUGHQRQH��

7HU]D GHFDGH GRPLQDWD GDO

SDVVDJJLR GL YHORFL SHUWXUED�

]LRQL SURYHQLHQWL GD QRUG�

RYHVW FRQ DSSRUWR GL DULD D

WUDWWL XPLGD LQ TXRWD H OLPLWDWL

HSLVRGL SLRYRVL�

/·HVWUHPD YDULDELOLWj GHO PH�

VH� VL q ULIOHVVD VXL YDORUL WHU�

PLFL FKH VL VRQR PDQWHQXWL

SURVVLPL DOOH PHGLH GL ULIHUL�

PHQWR VLD QHL YDORUL PDVVLPL

FKH LQ TXHOOL PLQLPL� VL VRQR

UHJLVWUDWL �����& GL WHPSHUD�

WXUD PHGLD�

/H SLRJJH VRQR ULVXOWDWH EHQ

GLVWULEXLWH VXO WHUULWRULR SURYLQ�

FLDOH� FRQ XQ YDORUH FXPXODWR

GL ����� PP D 3RUGHQRQH� GL

SRFR VRSUD OD PHGLD�

0DJJLR SLRYRVR0DJJLR SLRYRVR

,O PHVH GL PDJJLR UDUDPHQWH

VL SUHVHQWD VHFFR� /H VWDWLVWL�

FKH FOLPDWLFKH GHJOL XOWLPL

FLQTXDQWD DQQL LQ SURYLQFLD GL

3RUGHQRQH ULYHODQR XQD SLRYR�

VLWj VHPSUH SLXWWRVWR HOHYDWD�

6L WUDWWD GL XQ SHULRGR GL IRUWL

FRQWUDVWL D OLYHOOR DWPRVIHULFR

FKH VIRFLDQR VSHVVR LQ SHULRGL

GL VSLFFDWD YDULDELOLWj FRQ

SUHFLSLWD]LRQL SL� R PHQR FRQ�

VLVWHQWL�

7UH OH IDVL EHQ GLVWLQJXLELOL� D

FDYDOOR GHOOD SULPD GHFDGH VL

VRQR YHULILFDWH SUHFLSLWD]LRQL

FRQVLVWHQWL H EHQ GLVWULEXLWH

SURYRFDWH GD YHORFL IURQWL

DWODQWLFL H� VXFFHVVLYDPHQWH�

GD IOXVVL PHULGLRQDOL LQ TXRWD

XPLGL HG D WUDWWL LQVWDELOL�

/·HVWHVD FRSHUWXUD QXYRORVD

KD PDQWHQXWR EDVVL L YDORUL GL

WHPSHUDWXUD� DSSHQD �����&

LO GDWR PHGLR GHOOD SULPD GH�

FDGH D 3RUGHQRQH�

1HOOD VHFRQGD IDVH� FRLQFLVD

FRQ OD VHFRQGD GHFDGH� VL q

DVVLVWLWR DG XQD ULSUHVD GHOOH

WHPSHUDWXUH JUD]LH DG XQ

YDVWR DQWLFLFORQH GDO FXRUH

FDOGR� ,O SLFFR PDVVLPR q VWD�

WR GL �����& UDJJLXQWL LO JLRUQR

���

/D WHU]D IDVH GHO PHVH VL q

GLVWLQWD SHU OD PDUFDWD LQVWD�

ELOLWj DWPRVIHULFD GRYXWD

DOO·DIIOXVVR GL FRUUHQWL DWODQWL�

FKH FKH� LQ FHUWL FDVL� KDQQR

DSSRUWDWR FRSLRVH SUHFLSLWD�

]LRQL ����� PP LO JLRUQR �� D

3RUGHQRQH &HQWUR��

/D FRPSRQHQWH XPLGD PHUL�

GLRQDOH FRPXQTXH QRQ KD

FRQVHQWLWR DOOH WHPSHUDWXUH GL

VFHQGHUH YLVWRVDPHQWH� PDQ�

WHQHQGR L YDORUL DWWRUQR DOOH

PHGLH GHO SHULRGR�

,Q FRQFOXVLRQH VL VRQR UHJL�

VWUDWL LQ TXHVWR PHVH D 3RUGH�

QRQH &HQWUR ����� PP GL

SLRJJLD FRQ �����& GL WHPSH�

UDWXUD PHGLD� YDORUL GD FRQVL�

GHUDUVL TXDVL SHUIHWWDPHQWH LQ

PHGLD FRQ LO SHULRGR�

3DJLQD �

/$�&$3$11,1$���

3529,1&,$�',�325'(121(�

2VVHUYD]LRQL�H�FRPPHQWL�VXOO·DQGDPHQWR�VWDJLRQDOH�

'DWL JHQWLOPHQWH IRUQLWL GDOOD VWD]LRQH PHWHRURORJLFD GL 325'(121( &(1752

5LDVVXQWR VWD]LRQH PHWHRURORJLFD GL 325'(121( &(1752 � 35,0$9(5$ ����
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3DJLQD �

/$�&$3$11,1$���

)UDQFR 6W)UDQFR 6WUUDYLVLDYLVL

/D VWRULD GHOOD VWD]LRQH

PHWHRURORJLFD GL 7ULHVWH LQL]LD

QHL SULPL DQQL GHOO·����

,QIRUPD]LRQL DO ULJXDUGR H OD

GHVFUL]LRQH GHOOD VXD DWWXDOH

VLVWHPD]LRQH H GHOOH DSSDUHF�

FKLDWXUH LPSLHJDWH VRQR ULSRU�

WDWH QHOOD SDJLQD ZHE�

KWWS���ZZZ�GVW�XQLWV�LW�20�2

0B76�KWPO �

'LDPR RUD XQR VJXDUGR DOOH

SULQFLSDOL FDUDWWHULVWLFKH GHOOD

SULPDYHUD DSSHQD WUDVFRUVD�

/D WDEHOOD ULSRUWD L GDWL PHQVLOL

PHGL HG HVWUHPL GHOOD WHPSH�

UDWXUD GHOO·DULD� OH GLIIHUHQ]H

GDOOD WHPSHUDWXUD PHGLD GHO�

O
XOWLPR GHFHQQLR QRUPDOH

������������ L WRWDOL GHOOH

SUHFLSLWD]LRQL HG L UDSSRUWL

SHUFHQWXDOL FRQ L FRUULVSRQ�

GHQWL WRWDOL ���������� OD

YHORFLWj PHGLD H OH PDVVLPH

UDIILFKH GHO YHQWR FRQ OD UHODWL�

YD GLUH]LRQH GL SURYHQLHQ]D�

6WDJLRQH FDOGD6WDJLRQH FDOGD

/D SULPDYHUD ���� q VWDWD

UHODWLYDPHQWH FDOGD� FRQ XQD

PHGLD VWDJLRQDOH GL ���� �&�

VXSHULRUH GL ��� �& DOOD PHGLD

VWDJLRQDOH GHOO
XOWLPR GHFHQ�

QLR QRUPDOH ������������ OH

WHPSHUDWXUH HVWUHPH ���� �&

LO ����� ���� �& LO ����� ULHQ�

WUDQR QHOOD QRUPD�

/H SUHFLSLWD]LRQL� PROWR VFDUVH

LQ PDU]R HG DEERQGDQWL LQ

DSULOH� VRQR FRPSOHVVLYDPHQ�

WH TXDVL XJXDOL ����� DOOD

SULPDYHUD PHGLD ����������

9HQWRVR LO PHVH GL DSULOH� OD

PDVVLPD UDIILFD GHOOD ERUD q

VWDWD GL �� P�V LO JLRUQR ��

, JUDILFL GHL YDORUL DQQXDOL GDO

���� HYLGHQ]LDQR SHU OD SUL�

PDYHUD XQ DXPHQWR PHGLR

GHOOD WHPSHUDWXUD GL

�������&�DQQR� SDUWLFRODU�

PHQWH FDOGD �SURVVLPD DL

���&� q VWDWD OD SULPDYHUD

GHJOL XOWLPL WUH DQQL�

/D FRUULVSRQGHQWH VHULH GHOOH

SUHFLSLWD]LRQL PRVWUD LQYHFH

XQ DQGDPHQWR TXDVL VWD]LR�

QDULR ������ PP�DQQR��

5LSRUWLDPR OH GLVWULEX]LRQL

GHOOD GXUDWD LQ RUH H GHO SHU�

FRUVR LQ FKLORPHWUL GHO YHQWR�

LQ IXQ]LRQH GHOOD GLUH]LRQH GL

SURYHQLHQ]D� ULIHULWH VHPSUH

DOOD SULPDYHUD ����� 6RQR

SUHVHQWL OH EUH]]H GL PDUH �,9

TXDGUDQWH� H TXHOOH GL WHUUD �,,

TXDGUDQWH�� GRPLQD FRPH

VHPSUH OD ERUD �(1(��

,O JUDILFR ILQDOH� FKH LOOXVWUD

O·DQGDPHQWR VWDJLRQDOH GHL

YDORUL JLRUQDOLHUL GHOOD WHPSH�

UDWXUD �PHGLD� PLQLPD H PDV�

VLPD�� GHOOH SUHFLSLWD]LRQL H

GHOOH SUHFLSLWD]LRQL FXPXODWH

SHUPHWWH XQ IDFLOH FRQIURQWR

FRQ OH DOWUH VWD]LRQL UHJLRQDOL�

3529,1&,$�',�75,(67(�

2VVHUYD]LRQL�H�FRPPHQWL�VXOO·DQGDPHQWR�VWDJLRQDOH�

7(03(5$785$ 35(&,3,7$=,21, 9(172

PHGLD GLII� PLQ GDWD PD[ GDWD WRWDOL UDSS� PHGLD PD[ GDWD

�& �& �& �& PP � P�V P�V
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PDU]R DSULOH PDJJLR

'DWL JHQWLOPHQWH IRUQLWL GDOOD 6WD]LRQH GL 75,(67( �'LSDUW� GL 6FLHQ]H GHOOD 7HUUD�



3LHUR3LHUR &&LFXWWLQLLFXWWLQL

0DUFR 9LUJLOL0DUFR 9LUJLOLRR

/D VWDJLRQH SULPDYHULOH FKH FL

VLDPR GD SRFR ODVFLDWL DOOH

VSDOOH q VWDWD FDUDWWHUL]]DWD

GD XQD WHPSHUDWXUD VXSHULRUH

DOOD PHGLD �������& ULVSHWWR

DO WUHQWHQQLR �������� H GD

XQD VFDUVLWj GL SUHFLSLWD]LRQL

���� PP ULVSHWWR DOOD PHGLD

WUHQWHQQDOH��

'XH IDVL SULQFLSDO'XH IDVL SULQFLSDOLL

6L SRVVRQR LGHQWLILFDUH VR�

VWDQ]LDOPHQWH GXH LPSRUWDQWL

IDVL VWDJLRQDOL�

/D SULPD IDVH� FRLQFLGHQWH

FRQ LO PHVH GL PDU]R HG L SUL�

PL � JLRUQL GL DSULOH� q VWDWD

FDOGD H VLFFLWRVD D FDXVD GHOOD

SHUVLVWHQ]D VXOO·(XURSD PHUL�

GLRQDOH HG LQ ,WDOLD GL XQ·DUHD

GL DOWD SUHVVLRQH GL PDWULFH

DIULFDQD� ,O PHVH GL PDU]R KD

IDWWR UHJLVWUDUH XQD WHPSHUD�

WXUD QHWWDPHQWH VXSHULRUH

DOOD QRUPD ������& TXHOOD

PHGLD� �����& TXHOOD PDVVL�

PD� HG XQD QRWHYROH VFDUVLWj

GL SUHFLSLWD]LRQL ������ PP��

/·DQWLFLFORQH VL VIDOG/·DQWLFLFORQH VL VIDOGDD

,O EORFFR DQWLFLFORQLFR VL GLVDU�

WLFROD YHORFHPHQWH D SDUWLUH

GDO JLRUQR � DSULOH TXDQGR

LQL]LD XQD OXQJD IDVH GL WHPSR

YDULDELOH HG D WUDWWL SHUWXUED�

WR� GRPLQDWD GDOOH FRUUHQWL

RFFLGHQWDOL� WLSLFD GHOOD VWDJLR�

QH SULPDYHULOH�

,O PHVH GL DSULOH ID UHJLVWUDUH

XQD WHPSHUDWXUD GL SRFR VX�

SHULRUH DOOD PHGLD ������&� H

SUHFLSLWD]LRQL FRQVLVWHQWL ����

PP� EHQ ���� PP LQ SL� UL�

VSHWWR DO GDWR PHGLR��

9LHQH FRVu LQ SDUWH D FRPSHQ�

VDUVL LO GHILFLW LGULFR DFFXPXOD�

WR QHOOH XOWLPH VWDJLRQL ������

PP LQ DXWXQQR� ���� PP LQ

LQYHUQR��

'L QRWHYROH LQWHQVLWj OD IDVH GL

PDOWHPSR FKH KD FROSLWR OD

SURYLQFLD GL 8GLQH WUD LO JLRUQR

�� HG LO JLRUQR �� DSULOH FRQ

SUHFLSLWD]LRQL FRQVLVWHQWL ���

PP FRPSOHVVLYL� GL FXL ��

FDGXWL VROR LO JLRUQR ���� IRUWL

UDIILFKH GL ERUD H WHPSHUDWXUH

UHODWLYDPHQWH EDVVH� VSHFLH

QHL YDORUL PDVVLPL�

/D SUHVHQ]D GL XQ PLQLPR

GHSUHVVLRQDULR DG RYHVW GHOOD

6DUGHJQD H GL XQ·DUHD GL DOWD

SUHVVLRQH VXOO·(XURSD FHQWUR�

RULHQWDOH KD IDYRULWR LQWHQVH

FRUUHQWL GL VFLURFFR LQ TXRWD H

GD (1( DO VXROR�

8QD VLWXD]LRQH DQDORJD VL HUD

JLj YHULILFDWD WUD L JLRUQL �� H

�� IHEEUDLR GL TXHVW·DQQR�

,O PHVH GL PDJJLR ID UHJLVWUDUH

XQD WHPSHUDWXUD VXSHULRUH

DOOD PHGLD ������&��

'HFLVDPHQWH HOHYDWR LO GDWR

GHOOD WHPSHUDWXUD PHGLD PLQL�

PD ������&��

/H SUHFLSLWD]LRQL ULVXOWDQR LQ

OLQHD FRQ LO GDWR VWRULFR �����

PP�� ,O VXUULVFDOGDPHQWR

GHOO·DULD� GRYXWR DOO·LQWHQVR

LUUDJJLDPHQWR GLXUQR� SURYRFD

L SULPL WHPSRUDOL WLSLFL GHOOD

VWDJLRQH FDOGD� LQ SDUWLFRODUH

VXOOD IDVFLD SHGHPRQWDQD�

9L9LRROHQWR WHPSRUDOHOHQWR WHPSRUDOH

$QRPDOR SHU LQWHQVLWj H SHUVL

VWHQ]D q LO WHPSRUDOH FKH FRO�

SLVFH OD ]RQD GL 1LPLV WUD OH

����� H OH ����� GL PDUWHGu

�� PDJJLR�

/D FDXVD GL XQD VLWXD]LRQH

FRVu ´HVSORVLYDµ q VWDWR XQ

GHEROH IURQWH RFFLGHQWDOH

JLXQWR VXOOD QRVWUD UHJLRQH QHO

SRPHULJJLR GHO ���

/H FRUUHQWL SUHIURQWDOL GL 2VWUR

DO VXROR KDQQR WUDVSRUWDWR LQ

SURVVLPLWj GHOOD IDVFLD SHGH�

PRQWDQD XQD PDVVD G·DULD

FDOGD H PROWR XPLGD ULVWD�

JQDQWH VXOOD SLDQXUD�

4XHVWR FDULFR LQVWDELOH� JLXQWR

LQ SURVVLPLWj GHOOH FDWHQH

SUHDOSLQH GHO *UDQ 0RQWH H

GHL 0XVL� q VWDWR IRU]DWDPHQ�

WH FRVWUHWWR D VDOLUH UDSLGD�

PHQWH LQYRUWLFDQGRVL H VFRQ�

WUDQGRVL LQILQH FRQ DULD SL�

IUHGGD SUHVHQWH LQ TXRWD�

WUDVSRUWDWD GDO IURQWH RFFLGHQ�

WDOH� ,O ULVXOWDWR GHJOL HOHPHQWL

LQ JLRFR q VWDWD OD IRUPD]LRQH

GL XQD VXSHUFHOOD WHPSRUDOH�

VFD� *OL HIIHWWL GHO IRUWXQDOH

VRQR

VWDWL ORFDOPHQWH GHYDVWDQWL�

GLHFL PLQXWL GL JUDQGLQH YLR�

OHQWD FRQ FKLFFKL JURVVL FRPH

QRFL H WDQWD SLRJJLD�

$OFXQL WHVWLPRQL KDQQR VWLPD�

WR D YLVWD LQ ROWUH �� PP OD

SUHFLSLWD]LRQH DFFXPXODWDVL LQ

PHQR GL PH]]·RUD�

/D IDVFLD SL� FROSLWD GDO YLR�

OHQWR HSLVRGLR WHPSRUDOHVFR

�GDYYHUR LQJHQWL GDQQL DOOH

FROWXUH� q VWDWD O·DUHD FRP�

SUHVD WUD 7RUODQR� 5DPDQGROR

H 9DOOHPRQWDQD�

,Q FRQFOXVLRQH SRVVLDPR ULOH�

YDUH FRPH VL VLD LQWHUURWWD OD

O XQJD IDVH V L F F L W R V D

GHOO·DXWXQQR H GHOO·LQYHUQR

SDVVDWL VHQ]D FKH LO ELODQFLR

GHOOH SUHFLSLWD]LRQL VL VLD ULH�

TXLOLEUDWR�

/D WDEHOOD IDFLOLWD XQ FRQIURQ�

WR WUD L GDWL PHGL GHL PHVL

SULPDYHULOL HVDPLQDWL HG L GDWL

PHGL UHJLVWUDWL GHOO·,VWLWXWR

,GURJUDILFR QHO WUHQWHQQLR

��������

, SDUDPHWUL VL ULIHULVFRQR DOOD

FLWWj GL 8GLQH�

3DJLQD �

/$�&$3$11,1$���

3529,1&,$�',�8',1(�

2VVHUYD]LRQL�H�FRPPHQWL�VXOO·DQGDPHQWR�VWDJLRQDOH�

8GLQH

����

7(03(5$785( 0(',( 35(&,3,7$=,21,

0LQ� GLII� PD[ GLII� PHGLD GLII� WRWDOL GLII�

�& ����� �& ����� �& ����� PP �����
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7DEHOOD GL UDIIURQWR SDUDPHWUL PHGL SULPDYHUD ���� H PHGLD GDWL DQQL ��������� �GDWL
,GURJUDILFR��

'DWL JHQWLOPHQWH IRUQLWL GD $53$ )�9* 260(5 �2VVHUYDWRULR 0HWHRURORJLFR 5HJLRQDOH�

5LDVVXQWR VWD]LRQH PHWHRURORJLFD GL 8',1( � 6� 2VYDOGR � 35,0$9(5$ ����
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